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1.06wme nonoxeHus.

Hacrosimue usmenenust u jonosnnenus B IlpaBuiia onpejenenns CTOMMOCTH YHCTBIX
aktuBoB (manee — «[Ipasmia») 3akphToro 1acBOro HMHBECTHHHOHHOrO (JOHIAA PEHTHOIO
«Tsepckas ycaanba» (manee — «®Ponn») paszpaboranbl B COOTBETCTBHM ¢ TpebOBaHUSIMU
3akoHomareshersa Poccuiickoi denepaunu, B ToM ducie Ykaszagus banka Poccum ot 25
asrycra 2015 r. Ne 3758-Y «O06 onpejesicnui CroMMOCTH YHCTBLIX aKTHBOB MHBCCTHIMOMHbBIX
(poHI0B, B TOM YHCIIC O TOPSIKE pacdyéra cpejliero/lOBOH CTOMMOCTH YHCTBIX aKTHBOB T1AEBOI0O
MHBECTHIMOHHOro (JOHJA M UYHCTBIX AKTHBOB AaKIHOHEPHOro MHBECTHIMOHHOro dQonja,
pacyéTHON CTOMMOCTH MHBECTHIMOHHBIX 11aCB 17aCBLIX MHBCCTUIHOHHBIX (DOHIOB, CTOUMOCTH
HMYIIECTBa, IIePEAaHHOro B OIVIATY WHBECTHIMONIBIX Iaen» (jalee — «YKazaHHe») W HHBIX
HopMaTHBHBIX akToB banka Poccun.

1.1.  Hacrosmue [pasuna onpepencuusi CYA npumensiiores ¢ 1 sapaps 2017 rona.

1.2, Croumocth yncThiX akTunos Ponja onpejensiercs 1o cocrosiunio na 24 yaca 00 mumn.
110 MOCKOBCKOMY BpEeMEHH.

1.3.  CroumocTh HMMYHICCTBA, IICPEANHOI0 B OILIATY HHBCCTHUMOHHBLIX IIaeB  I1aCBOIO
MHBCCTHUHOHHOIO (porJjia, oNpeaeisiercs 1o cocToanuio na 24 yaca 00 MuH. 10 MOCKOBCKOMY
BPEMECHH Ha JIaTy epejayn.

1.4, CroumocTh YHCTHIX aKTHBOB [1ABOI0 HHBCCTHIIMONNOTIO (O11J1a ONPEJIeIIseTCs:

J Ha Jary 3aepuicHus (OKonyanus) (popMHupoBaliis AcBOI0 HHBCCTHIIHOHHOTO (JOHIA;

. B ClIydae [IPUOCTAHOBIICHHUS BbIJIaUM, HOraleHns 1 odOMena HHBECTHIIMOHHBIX 11aeB - Ha
JlaTy BO30OHOBJICHMS MX BBIIAUH, IoralieHus 1 oOMeHa;

J B cjlyyae NpeKpaleHus 11acBOro MHBECTHIMONHOIO (omnja - Ha JaTy BO3HHKHOBCHHS

OCHOBaHHA Cro NPCKpALICHIS,

. nocJie 3aBepuieHust (OKOH4aHus!) (POPMUPOBAHMS 3aKPBITOrO IT1ACBOr0 WHBECTHIIHOHHOIO
¢ounna:

» €KEeMECAYHO Ha nocie it pabounil Jens Kajlenaapuoro Mecsna;

» Ha nociieuuil pabounit jenb cpoka npueMa 3asBOK Ha IpuoOpereHue, NoraieHue u

0OMeH HIBECTHUHOHHEIX 1acs,

Ha JaTy cOCTapJICHMs CIINCKAa BJIAJCIHLHCB HHBCCTHIMOHHBIX ITACB B Cllyyac YacTHIHOI O
MorauicHMsl  HHBCCTHULIHMOHHBIX  I1aen  ©0e3  saspieHus TpC6OB’dHHﬁ BJIAACHBIICB
MHBECTHLIMOHHLIX 1aen 00 ux IToralICHNH,

1.5 CToMMOCTD YHCTLIX aKTHBOB OIPCHCIICTC] HE TTO3JIHCC }.')2160"101“0 A, CIACAYIOUICTO 3a

JHEM, HO COCTOSIHHIO Ha I(O'l‘()pblﬁ OCYRICCTBIBICTCA OIPCICIICHHEC CTOMMOCTH YHUCTLIX aKTHBOB.



1.6  Bo BceM MHOM, HE yKa3aHHOM B HACTOSIIMX [IPaBHIIAax, B YACTH OINPEACICHHsI CTOMMOCTH
AKTUBOB M BeJWYMHBI  00s3aTeNLCTB 110 CIPaBE/UIMBOH  CTOHMMOCTH,  IIPHUMCHSIOTCH
Mexaynapoaupie crapnaprbl ¢Qunancosoit orwernocty (IFRS) 13 "Onenxa cnpaseuBoi
CTOMMOCTH", BBEJICHHBIM B JciicTBHe Ha Tteppuropuu Poccuiickolt denepanuu npuxazom
Munucrepersa (punauco Poccuiickoit Meneparuu ot 18 mrons 2012 roga N 106n "O Bsejennn
B JEHCTBHE M NPEKPALUCHNH JICHCTBHS JOKYMEHTOB MeX/IyHapo HbIX CTaHlapToB (PpHHAHCOBOMH
oTyeTHOCTH Ha Tepputopuu Poccniickoit denepanun’, 3aperucTpuposanibiv Muucrepersom
toctuunn Poceniickoit depepannn 3 asrycra 2012 rona N 25095 (Poccuiickas razera or 15
asrycra 2012 rona), ¢ rnonpaBkamu, BBEJCHHBIMH B Jieifcrsue na teppuropun Poccuiickoif
(depepaunn npukazoM Munucrepersa ¢unancos Poccuiickoit ®enepanunn or 17 jnexadbps 2014
roga N 1511 "O BBejeHHH JIOKYMEHTOB Mex1yHapoJInbIX cranapToB (PHHAHCOBOH OTHETHOCTH
B jAeiicTeue Ha Teppuropun Poccuiickoi dDeneparyn’, 3aperucTpupoBadiibiM MUHHCTEPCTBOM
1octuuun Poceuniickoit depepanun 15 supapst 2015 roga N 35544 ("Oduunansueli HuTepuer-
nopran npasopoi uudpopmarun” (www.pravo.gov.ru), 15 susaps 2015 rojia)

Bo BceM nHOM, HE yKa3aHHOM B HACTOSIIUX 1IpaBUjaxX, B HaCTH KPHTCPUCB ITPUIHAHHMS U
MpeKpalieHuss  IIpU3HaHMsl, NpuMmensnores  Mexaynapojnele  cranjaptbl  (PUHAHCOBOH
OTYETHOCTH, BBEJICHHBIE B JeiicTBre Ha Tepputopun Poccuiickoit depepannu.

. NoHsaTnA U onpegeneHunn
2.1. IJKCnepTHbie OUEHKHU.
DJxcneprHas OIEHKa -~ 95TO  BBIBOABLI O CHPaBEUIABON CTOMMOCTH aKTHBOB U

00s13aTeNbCTB.
DJKCHEepTHOH OLIEHKOH MOXET CHUTAThCS:

. OTYET OLEHIIMKA, COCTaBJCHHBIH B COOTBETCTBHH ¢ TpeboBanusMu DenepaibHoro
zakoHa oT 29 wions 1998 roma N 135-03 "OO6 onenouno#t jesrenproctH B Poccuitckoi
Gepepanun”, a Tak Ke B COOTBETCTBHH ¢ MEXJIyHapoJaHbIM CTapjapToM (pHHAHCOBOH
oruerHoctd (IFRS) 13 "Ouwuenka cupasejuyupoit crommocrd”, BBeACHILIM B JeiicrBue Ha
teppuropun  Poccniickoit  ®Pexnepanuu  npukasoM Munucrepersa (uHancoB  Poccuiickoi
Denepanny ot 18 nions 2012 roga N 1061 "O BBesieHuH B JIcicTBHE M NPEKPAINCHUH JACHCTBUS
JOKYMEHTOB  Mexaynapoaubix  cranjapros  ()MHAHCOBOH  OTYCTHOCTH Ha  TCPPHTOPUH
Poccuiickoit  Dejepanuu” (najee — OTYET OUENUIMKA), CCIM  TAKOH OTYET COCTaBJICH
OLEHIIMKOM, B OTHOINEHHHM KOTOPOIr0 CO CTOPOHBl CaMOPCIyJIMPYEMBIX Oprauusanuii
OHEHIIMKOB HE IPUMEHSUIMCL B TEUCHHE JIBYX JICT B KOJMUCCTBE JIBYX M Oojee pa3 mepbl
JHCHHIUIMHAPHOIO BO3JICHCTBYS, NpeiycMOTpeHHbIXx PegepanbubiM 3akonoM "O6 oneHOYHOMH
aesrenpHocTd B Pocemiickodt  ®eypepanuu”, a  Tamke  BHYTPCHHHMH  JIOKYMEHTAMM

CaMOpPCryIHpyCMbIX OpI‘ﬁIIl’IB&HHﬁ OUCHIIHKOB, H CTaX  OCYUIICCTBIICHHA oueHouoN



JACATCIIBLHOCTH KOTOPOro COCTaByia¢T HC MCHCC TpEX JICT. H}JH ONIIPCAC/ICHHH crlpanem‘mnoﬁ
CTOMMOCTH Ha OCHOBAHHWH OTYCTa OLCHIINKA, Jard OlICHKKH CTOHMMOCTH JIOJIDKHA OBITL HE pance
IICCTH MCCALECB OO0 JaTbl, IIO COCTOSHHIO Ha KOTOPYIO OHPCACIECTCI CTOUMOCTD. lla'ra, 10
COCTOSIHHIO Ha KOTOPYIO OIIpCACIACTes CTOMMOCTL HMMYNICCTBA, ICPEJaHHOIO B OIJlaty
HHBCCTHLIMOHHLBIX TTacn (D()Hl'lf:l, Ha OCHOBaHHM OTHCTA OICHIIMKa, HC MOMCT ObITD paHee Tpex
MecsalueB 0 Jarhl NEpeaavy Takoro MMyIecTsa B OrJjiaty MHBCCTHIIHOHHBIX IT1acB. B ciyydac,
cCJik yupammmmeﬁ komnauun PoHja cTajlo H3BECTHO O (])aK'rax, KOTOPLIC MOTJIM CYIICCTBCHHO
NOBJMATL Ha H3MCHCHHC CHpaBClUIHBOﬁ CTOMMOCTH HMMYIICCTBA, OIICHKA OCYICCTBIEACTCI I10
He0OXOIMMOCTH.

L4 CYXICHHUC KOMIICTCHTHOI'O COpr}J,HHI('d/KOIIC}/J‘ILTaIITa (,ZIEUICC ~ DKCHCPTHOC Cy)KJ.ICI'lIfIC),
KOTOPOC OCHOBBIBACTCA Ha HNPUMCHCHHH COBOKYIIHOCTH ITOAXOJOB, MCETOJIOB H OIICHOYHLIX
Ipoucayp, KOToponic obecrieynBaior HPOHCCC 060138. M allaJin3a JanibpIx, IpoBCACHUC pacqé'rolz H

O(l)OpMJIGHI’IC PE3YJJLTaToB B BHJIC OI(CI'ICp’I‘IIOI;'I OLICHKH (],IEU'ICC — JKCIIEPTHOC Cy)KlICHI/IC).

2.2. ®duUHAHCOBbIE UHCTPYMEHTDI.
DOHHAHCOBBIIT HHCTPYMENT — 3TO JIOTOBOP, BIEKYUIHMH 3a cobGOH oaHOBpeMEHHo

obpazoBaHye (PUHAHCOBOIO aKTHBA Y OJHOH CTOPOHBI W (PUHAHCOBOrO OOS3ATENLCTBA MM
JIOJIEBOTO HHCTPYMCHTA Y JIPYroii.

(DUHAHCOBBIC AKTHBBI:

- ACHEXKHBIC CPEJICTBA H WX DKBHBAJICHTDI;

- ICNIO3UTHI B Ganke;

- nebHTOpCKas 3a/10JKEHHOCTD 110 (PMHAHCOBBIM HHCTPYMCHTAM,;

- BEKCeJIsl oJIydeHble;

- o0nurauyy npuodpeTeHNbIe;

- MHBCCTHIIMH B aKIUY JIPYTrHX KOMHAHKH;

- IaM JaeBLIX MHBECTHLHOHHLIX (JOHJIOB M AKUUHM AKIMOHEPHLIX HHBECTHIIMOHHLIX
(o108, B TOM YHCIIC aKLMK (11aH) HHOCTPAHHBIX HHBECTHIIHOHILIX (POHJI0B;

- JIeno3uTapuble PacinCKH;

- HHbIC, HE YKA3aHHbIC BBIUIC, ()MHAHCOBBIC AKTHBLL.

PunancoBple 00s13aTCNBLCTBA:

- KpeMTOpCKas 3a10DKCHHOCTD 110 (PUIAHCOBBLIM HHCTPYMEHTAM;

- HHBIC HC YKA3aHHLIC BBLIIIIC (l)I’IIIaIICOBbIC obsizaTennerna.

2.3. CpoKu GUHAHCOBBLIX MHCTPYMEHTOB

dunancosLie HHCTPYMCHTEI ABJISIIOTCSH KPaTKoCpO1UHBIMH, CCJIH CPOK HX

UCTIOJIHCHHUA/TIOTAllICHHs cocTasiisieT He GoJee ueM 12 MCCILECB € JIaThl UX NMTPHU3HAHHA HJIH CPOK
5



MX HCITOJIHCHHA HE OIPCICIICH. 9(1)(1)61('1‘ JUCKOHTHPOBAHHSA OLCHHBACTCA KaK IICC}’II.ICCTBCHHI)lf:I

H JHCKOHTHPOBAHKEC HC IIPUMCHACTCH.

PuHaHCOBBIC HHCTPYMCHTLL, CPOK UCITOJTHEH A/ TIOralICIMSI KOTOPLIX COCTaBlsICT Ooiee

yeM 12 MecsLeB ¢ JaThl UX IPH3HAHN, SBJIAIOTC JOJrOCPOIHLIMH.

2.4. CpoKku aebUTOpPCKON M KPeaUTOPCKON 3af0/IKEHHOCTE) NO NPOYNMM aKTMBam u

obsasarenbcream.

Jeburopckast/KpeInTOpCKas 3a10JDKEHHOCTD SBJISACTCS KPATKOCPOUHOH, €ClIM CpPOoK ¢e
rorauienyst cocrapiser ne Oosiee yem 12 Mecsuen ¢ Jlarbl ¢ NpU3NAHUS HJIM CPOK ec
HorameHusi He ornpeneneH. D(QexT JUCKOHTHPOBAHU OLCHUBACTC KAK HECYIIECTBEHHLIA U
JHUCKOHTHPOBAHKE He NPUMEHsIETCS,

Jleburopckasi/kpeauropekasi 3aJ0JDKEHHOCTL  SIBJISICTCST JOJITOCPOYHOM, €Cli CPOK ee
noraiieHusi coctapisieT dojiee yeM 12 Mecsies ¢ 1arnl ee Ipu3Hanus.

2.5. HomunHanbHasa CTOUMMOCTD.
Homunasnsnas CrouMOCTh — JEHeXHas oleHKa aKTnnpa/o0s3aTe/ibeTBa B COOTBETCTBHH C

ero 0ajaHCOBOH CTOMMOCTLIO.

2.6. PblHO4YHasa cTaBKka 1 cnocob ee onpegenexus.

P}/GIICBEUI PLIHOYHAS CTaBKa ONpeACIICTCS 110 COCTOAHNIO!

L4 Ha nary neppoHavaJiLHOro Npu3sHanus;
L Ha JIaTy U3MCHCHI KJIIOYeBoH crasku banka I)OCCI/IH;
. Ha Jary W3MCHEHHI }’CJ]OBVIﬁ U3 JI0OroBopos, ).'ICﬁCTBYIOII.II’IX Ha MOMCHT IpH3HaHNs

aKTHBA WJIH 00s13aTEILCTRA

B kadecTBe pLIHOYHOM CTaBKH HCIIONBL3YETCS CpEIEeB3BEIICHIAs MPOILCHTHAs CTaBKa M0
KpeauTam/Jero3uTaM Ha COIOCTaBUMBIH CPOK, packpniBacMas Ha opuuuaibHoM caifre banka
Poccun, xotopasi paccynrana He pagee, yeMm 3a MECsIl Ha JIaTy NepBOHAYANLHOr0 IIPU3HaHus/Ha
JlaTy U3MEHEHHH YCJIOBHH U3 JIOrOBOpOB, JCHCTBYIOIIMX HAa MOMCHT NPU3HAHHUS aKkTHBA HIIH
o0s3aTENLCTBA,

Ecim  cpennensBelienHas craBKka paccuMTaHa  paHee, ueM  3a  MeCsl  JI0  JIaThl
TIIEPBOHAYAILHOTO NMPH3HAHMS aKTHBA/00s3aTelILCTBA, B DTOM CJIydyac YCTaHaBIMBACTCS: MMEJI
o Mecto (QaxkT u3Menenus wnodyeBoil craskd banka Poccun ¢ momenta pacyera
CpE/IHEB3BCUICHHON CTaBKHM JIO MOMCHTa INpu3Hanus akrusa/obssarenncrsa. Ecnm  (axra
U3MeHeHHs KioueBod craBku banka Poccnn ne Obu10, TOrIa HCIIOJIB3YETCS CPEeHEeB3BEIICHHAs

craska, Ecnu xmouesas craBka Poccuu H3MCIIace, TorJaa st OIIpeIe/ICHu A prHO‘IHOﬁ CTaBKH



HCIONB3YETCs CPE/IHEB3BEeLICHHas CTaBKa, M3MeNeHHas Ha TO JKE€ KOJMYCCTBO IYHKTOB, HA
KOTOpOE W3MEHMIach Kirouesast craska banka Poceun.

B ciryvae n3menenus oueBoi crasky bainka Poccun:

B ciyuae, eciid cpejHeB3BelICHHas CTaBKa paccuMTana paiee, 4eM 3a MECsil JI0 JiaThl
u3MeHeHus KnouyeBod craBkd  banka Poccun, i onpejaenenust  pLIHOYHON  CTaBKH
MCIIOJIBL3YETCs  NOCIIC/HSST M3BCCTHAS CpeJHEB3BEIUennas CTaBKa, M3MCHCHHAg Ha TO JKC
KOJIMYECTBO ITYHKTOB, HA KOTOPOE H3MEHHIACh Kitouesas craBka banka Poccun.
3uauenne CpeaeB3BelIeHIoN craBky JUIs onpejielicHus py6inesoi priounol crapku Oepercs
u3  Tabmunpl  «CpeiieB3BelieHIbIC  MPOICHTHBIC CTABKH  KPEAWTHBLIX  Opranusanui 1o
KPEIUTHBIM M JICITO3UTHBIM orieparsam B pydisix Oe3 yuera IIAO Coepbanx (% ronosbix)»,
crpoka Tabuminl  «Jleno3uTel  HeQMHAHCOBLIX — Opranusanui» Ui CPeIHEB3BEIICHIION
NPOLEHTHOW  CTaBKU 110 jenosuraM, crpokun  ratminel  «KpeauTsl  He()HHaHCOBBIM
opranuzamusiMy u «Kpeautnl Qu3HueckuM JMuaM» Uil CpeJHEeB3BEUICHHON INPOLEHTHOH
CTaBKH MO Kpeiauram. Ykasanuas rabiauua pasMemiaercs na opuuuansioMm caiire I1b PO B
nojapaszeiie «[IpoleHTHBIC CTABKY B CTPYKTYPa KPEJUTOB U JEMO3UTOB IO CPOUHOCTHY pas3jciia
«bankoBckuH cexTop».

Bamornas PBIHOYIAS cTaBKa ONPCACIISICTCS 110 COCTOAHHIO!

* Ha Jary nepBoHavdajbHOro IIPpHU3Hanisd,
. Ha aarty H3MCHEHHH }/CJ"IOBI’Iﬁ J0IroBOpOB, }J,CﬁC'l“B}’IOIIII/IX Ha MOMCHT IIPHU3HAHHA aKTHBa

WK 00s13aTeNbCTBA.

B xavecrse BaMIOTHOH PLIHOYHON CTaBKM HCIIOJIL3YETCs Cpe/lHeB3BeNICHHas poneHTias
CTaBKa 110 Kpeauram/neno3draM ua comocrtaBuMblii cpox B aojutapax CIHA u espo (%
roJIOBBIX), packpbiBacMmasi Ha oduuuansnom caifte banka Poccuu, xoropas paccunmraH€a He
paHee, YeM 3a MeCsIl JIO JIaThl IIepBOHAYAJILHONO NPH3HAHMS/ Ha JaTy M3MCHCHHH yCJIOBUH M3
JIOTOBOPOB, ACHCTBYIOIMX Ha MOMEHT IIPU3HAHMS aKTHBA HIM 00s13aTebCTBA.

Crapka 110 JIOTOBOPY ITpH3HAETCS PLIHOYHOH, €CJIM ee OTIIIOHCHHE OT PHLIHOYHOH craBku

cocrasiisier e 6ostee 20%.

2.7. TNoxynka nnu npoaa)ka GpMHAHCOBbIX aKTUBOB HA CTAHAAPTHLIX YCNOBUSAX.
IToxynka ung mnpojaxa (pUHAHCOBBIX AKTHBOB Ha CTaHJAPTHBIX YCJIOBHSIX - ITOKYIIKA HJIHA

IpoJaixka (])141»1a1-1001301“0 aKTHuBa COmIaCHO JOIroBopy, YCJIIOBHS KOTOPOro TpC6yIOT IOCTaBKH
AKTHBA B TCUCHHC IICPHOJA BPCMCHH, YCTAHOBJICHHOIO IMIpaBHJIaMH WM COIVIAlICHIAMH,
IIPHHATBIMK Ha COOTBCTCTBYIONIEM PLIHKE. C'[‘allj.lap'lflII)IMI/I YCHIOBHAMH IIPHHUMAIOTCH YCJIIOBUA,
IICﬁCTByIOHIHC Ha 61’1]))1(613]:17{ PBIHKax.

Hpmnarme H NPCKPaICHHC IMPU3HAHNUA NOKYITKY HIH ITPOJIAXKH (])PIIIaHC()BI)IX AKTHBOB Ha

CTAaHAAPTHRIX YCJIOBHX OCYIICCTBIIACTCA ¢ HCITOJIL30BAHMCM YUCTa 110 KaTe CACIKH.



2.8. [leburtopcKas 3al0/XKEHHOCTb NPU3HAHHasA HepPeanbHOM’ K B3bICKAHUIO.

Ecnu CYHICCTBYECT BLICOKAA BEPOATHOCTL TOIO, HTO ,llC6I’I'I‘OpCKEISI 33JJ0JDKCHHOCTL HC 6y).LCT

roramena, ynpapislomas KOMIIAHWs BIIPABe CricarTh AaHHyio 3alOJDKEHHOCTL Ha OCHOBAHHH

3KCICPTHOIO CYIJICHH .

2.9. OnpeaeneHune pbIHKOB 4/ U3BMEPEHUs CripaBe/InBON CTOMMOCTH.
OCHOBHBIM PBLIHKOM MpPH3HACTCs TOprosas IUIOIAJKa, 10 KOTOPOH 3a IIpeablIyinui

I(&JIGHIIBpHI;Iﬁ MECAL ONPCACIICH nauOosnpumil 00muit odbeM ¢lIeNIOK 110 KOJIUHMCCTBY IICHHBIX

6yMar. Hpn PaBcHCTBE oObeMa ¢JIeNoK Ha PasJIMUHBLIX TOProOBLIX JIOMIA/IKAX OCHOBHLIM PBIHKOM

CUHTACTCA TOprosas rurolajiKka ¢ 1HanOOJILUIMM KOJIMYECTBOM CJICJIOK 3a JaHHbIiA IICPUO/L.

H})I/I YCJIOBHH BO3MOMKHOCTH NPOBCJICHUS CJIC/IOK I(yIIJIPI/I‘]pOILa)KH, TOproBast 1joniajaKa

BI)I6I'I}321€TCH U3 4ucjla TOProBuIX ITUIOHIAJNOK, HPCACTABJICHHLIX  CICIYIONIHNMH (])OHIIOBI)IX

Oupxxamu:

ITAO «Mockosckast bupaxay;
Amepukanckas Gpongionas Gupia (American Stock Exchange);
Ionkonrckas gouyosas oupxa (Hong Kong Stock Exchange);
Espouexcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnanjckas dounosas 6upka (Irish Stock Exchange);
Ucnanckas Gpouonas 6upxa (BME Spanish Exchanges);
Uranssiickas (ponjonas 6upika (Borsa Italiana);
Kopeitickas 6upia (Korea IExchange);
Jlounounckast ponyonas 6Gupixka (London Stock Exchange);
JhiokcembGyprekast ponnonast Gupska (Luxembourg Stock Exchange);
Hacpax (Nasdaq);
Hewmenkas gonjiosas 6upixa (Deutsche Borse);
Heto-Hopxrexas (omosas Gupxa (New York Stock Exchange);
Toxuitckas gpounonast Gupxa (Tokyo Stock Exchange Group);
®omnnonas 6upxka Toponro (Toronto Stock Exchange, TSX Group);
®ouyrosast Guprka Hlpeinapuu (Swiss Exchange);
Ianxaiickas Qormonas 6Gupxa (Shanghai Stock Exchange).

2,10. YpOBHU UCXOAHBLIX JAHHDbIX.

Bece akrtuBpl H 06;13&1'1‘0111;0'1‘13&, crpape)uiaBas CTOMMOCTL  KOTOPBIX  H3MEPACTCH,

K.TIaCCI/I(l)I'ILIPIp}’IOTCH B paMKax OIIMCAHHON HHXE HCpapXu HCTOHYHHUKOB CIlpaBCJIJII/IBOﬁ

CTOMMOCTH Ha OCHOBaHHM HCXOHHBIX JAHHBIX, KOTOPLIC ABJISIIOTCH 3HAYHMMDLIMH JUIST OUCHKH

ClpaBe i1 HBOH CTOMMOCTH:



* Y})OBCHL 1 — Priounbie KOTHPOBKH 11€H Ha OCHOBHOM (’dl('l‘HBlIOM) PBITKE T10 OHEHHBACMBIM
aKTHBaM HJi 00s3aTeJILCTBAM (6C3 KaKux-J1100 KOppCI(THpOBOK)_,

¢ ypOBCHb 2 — Mojgenn oneHKH, B KOTOPBIX CYWICCTBCHHLIC /111 OLICHKH Cl'Ip'dBCJlJ’II/IBOI\;I
CTOHMOCTH MCXOAHDLIC JAHHBIC ABJIAIOTCS IPAMO WM KOCBCHHNO IIa6J‘IIO,ZIaCMLIMH Ha PLIHKE.

* yp()BCHI; 3 — Mopenn OIICHKH, B KOTOPLIX CYIHNCCTBCHHLIC JUISL OLCHKH cnpane;.wmaoi"l

CTOMMOCTH HCXOJAHBIC JJAHHBIC, HC ABJSIIOTCS Ha0J1o0/1aeMbIMH Ha PLIHKE,

2.11. Mopgenb OLEHKMU NO NPUBEAEHHON CTOMMOCTH ByyLLMX NOTOKOB naTexen.

an’IBCJICI'IHaH CTOHMOCTL pacCHHTLIBACTCS 110 (I)OpMyJICZ

N -
1,
T,

n=1 (1 4+ L')36]5
rue:
JIn — Gyymmii n-piif JIeHeHBIH OTOK B BHJC ITO/UICKALIMX K ITOTYUEHHIO IIPOLEHTOB/CYyMMBI
JIoJIra Ha 1aTy OLEeHKY;
1 — pplHOYHAS cTaBKa, onpejeenHas B 11.2.6.;
JIn — KONMYECTBO KaJIeHIapHBIX JIHEH MEXKTy JIaTOH OlleHKH 1 jaToi Oy/yliero n-ro 1jarexa;

N -~ Bcero 0CTaBIIMXCSI JICHCKHBIX ITOTOKOB.

2.12. T[pocpoveHHasa febUTopcKasn 3a40/1KEeHHOCTb.
JlebuTopckas 3aJI0JDKEHHOCTL, CPOK IIOraleHus: KOTOPOH HCTEK, olpejesisiercd Kax

IpoOCpoHCHHAs 11@6H'r0p01<a;1 34JI0JDKCHHOCTD,
B uensx OINpCIACI/ICHNA CIIpﬁBC]lHHBOI"i CTOHMOCTH HpOCpO‘ICHHOf’JI IIC6I/ITOpCKOI\"I
3aJI0JDKCHHOCTH, 11061/1']‘01)0](’(151 3aJIOJDKCHHOCTL  PAIDKMPYCTCsE B 3aBHCHMOCTH  OT  CpOKa

ITPOCPOUKH U MPOLCHTa BO3MOYKHOM HECOIIJIATHI l]pOCpO‘ICIIHOﬁ 3aJI0JDKCHHOCTH.,

Cpox IIPOCPOUKH Jeburopekoii | Ilpouenr BO3MOKHOM HEOIIaTLI
3aJI0JDKCHHOCTH IIPOCPOYCHHOM JICOMTOPCKON 3810 DKEHHOCTH
Jo 90 nHei 0%

91 — 180 nueit 30%

181 — 365 (366) nuei 50%

6osee 365 (366) nueit 100%

ITo HeTedeHnn Kavoro CpoKa, crpase/utiBas CTOUMOCTE ONPCIACIIICTCS KaK YMCHBILICHHAs
Ha CYMMY JCHCKHLIX CPCACTB B PpAsMCPC COOTBCTCTBYIOHICIO ITPOLICHTA BO3MOXKHOM HEOIIaTh]
oT I'IC}JBOH&‘I?UH;IIOI‘;I CTOUMOCTH H}.’)OC}.’)O‘ICIIIIOﬁ )1061/1’1‘0})01(0171 3a10JRKCHHOCTH, CyMMﬂ

IT})OCp()‘IGIIIIOI’I J.IC6PI'I‘O})CI(Oﬁ 3a0JDKCHIOCTH, SBJIIOLIAsACS CyMMOf;I BO3MOMKHOI HCOII1aThl,




CITHCHIBACTCS Ha YOBITKH M IIOJUICKHUT BOCCTAHOBJIEHHIO B Cilyyae, €cjid OyJeT yCTaHOBJICHO
oOparHoe.

YacTuyHoe BoccTaHOBJIeHHE JICOUTOPCKON 3a/10JDKCHHOCTH TIPOU3BOJUTCS ¢ COBIIIOICHHEM
CIEYIOHIErOo IPHUHLHKIIA: 110CJIC HaCTHIHOIO BOCCTAHOBJICHHS JICOHTOPCKONH 3aJ10JKEHHOCTH,
ocraBimascs jeduropekas 3aJl0JDKEHHOCTL ocTaeTes 00CCHCHEHHOH Ha TOT JKe MPOUEHT, YTO U
cyMMa 1eOHTOPCKOI 3a/10JKEHHOCTH JIO BOCCTAHOBJICHMSI.

IR Kputepuu npmusHauua (npekpawjeHnna npusHaHua) aktusos (06a3arenbcrs) u meroab!
onpeaeneHns CToMMOCTU aKTUBOB M Be/IMHMUH 0053aTeNnbeTs.
3.1. ®uHaHcoBble NHCTPYMEHTbl. PUHAHCOBbIE aKTUBDI.
3.1.1. BnoxkeHus B ueHHble bymarn.

Ilo nenupiM Oymaram npuodperennniv/ PCANHMIOBANNLIM IO CACHAKAM, 3AKIIOYCHHBIM Ha

CTAHJAPDTHLIX VCIOBH X,

Kpurepuy npusganus:

- Jara CaciiKu,

Kpurepuii npekpanienust HpU3Hanns.

- Jara CICJIKH,

Buebup:kesnie ¢aeary,

Kpurepuu npusianus;

Ecim nennast 6ymara, noJuiexur yyery na cuere Jierno:
- JlaTa 3avMcienys HeHuoi Oymaru Ha cueT JIeNo, OTKPBHITHIA B CICHHAIM3HPOBAIIIOM
JCIO3UTAPUH, NOATBEPIKCHHAS COOTBETCTBYIONICH BBIITMCKON 110 CYCTY JIETIO;
Ecin noxymenrapuple LeHHble OyMary HE IOJUICIKAT YUCTY Ha CYeTax JIENo (3a UCKIIoYeHHeM
JETO3UTHBIX CEPTUPUKATOB):
- Jjara npuema uennod Oymarm @OHJIOM, ONpe/e/iCHHas YCIOBHUSIMH JIOrOBOpa,
HOATBEPIKACHIAA aKTOM IIPHEMa HIepe/lavyy Lenbix Oymar.

Kpurepui NPpCKpALCHI IIPHU3ITAIINS.

Ecnu nennas 6ymara, ITOJUICKUT YUECTy Ha cuere 4eno:

- Jlara cricanys neHnom 6yM'dI"I/I CO cycera aero
Eciu JAOKYMCHTAPHLIC IEHHbBIC 6}/M8FH HE TIOJUIeKKaT y4ucry Ha cucrtax JClIo (3& HCKJHOYCHHMCM
HCTIO3HTHLIX CCPTH (l)mca'ros):
- JarTa InepcaavH LCHHOI 6}/M81’H (DOIUJ,OM, onpcacicnnas  yoJIoBHAMH - JOT0OBOPAa,
IOATBEPIKJACHHAA aKTOM HpYEMa [Iepelayl IICHHDLIX 6YME]F.

Heburopekas 3AT0JERCHHOCTL HO ICYITOHIIOMY J10X0/1Y.

Kpurepun HPA3HAHKA,

-B IIOCJIEAHUI JeHb KYITOHHOI'O 1ICpuoaa



Kputepdi NIpeKkpalieHus Ipu3Haus;

- B aary (])EllC'I‘I’I‘ICCKOI"O HCIIOJICHMS] OMUATECHTOM 00s13aTe)ILCTRA 110 BHINLJIATE KYINOHHOIro

JoxoJ1a
- B gary InpH3HaHusa ¢¢ Hepeam)uoﬁ K B3BLICKGHHIO

ILG6I’ITOPCI(&SI 3a10JBKCHHOCTD 11O HOF'dlIICHHIO/‘IaCTI/I‘IHOMy ITOTallICHHIO OCHOBHOTO JI0JITa

Kpurepuy npusHalus

-B Jary, YCTAHOBJICHHYIO B IIPOCIICKTC OMHCCHUH

Kpurepuii npexkpanienys Ipu3Haius:

- B Jary (])Ell(']‘I’I‘ICCKOI‘O HCITOJIHCH A OMHTCHTOM obs3aTenLCTBA 1o
HOI"dH]CI'II*IIO/‘I&CTI’I‘{IIOM}’ [ToraueHHio OCHOBHOIO J0JITra
- B Aary NpH3HaHus ¢c uepeanbnoi& K B3BICKQHHIO

,Z,ICGH'I‘ODCKaﬂ 3AJ0JEKRCHTHOCTL 110 JIHBHXCHIAM,

Kpurtepuu npusnanuys:

- B Jlary InoJiydceuust OT JCIO3UTapHi YBCAOMIICHHA O Ha4YMCIICHHH JO0XO0J0B I10 IHCHHLIM
6YMaFaM. B cJiyvac OTCyTCTBHA ml(])opmamm O Ha4yMCJICHHHN JJOXOJ/I0B 110 ICHHLIM 6ymaraM -B
aary (})ax'mqecxoro HCITONHEHUS 0053aTCLCTRA 110 BBLIIJIATE JIMBHICHIOB

Kpurepuii nnpexpamicims 11 PH3HAIIHA.

- B aary (])'dl(TI’I‘ICCKOI‘O UcIioenus o0s3aTe/ibCTBa 10 BHITTIATE JIMBHJICHIOB
-_B Aary npHusHanmus ce IIC})C’C\JILHOI\& K B3LICK&AHMIO

H.’}MCDC"HC CNPABCLINBOI CTOMMOCTH,

Bribop MeTonoB uaMepenus CHpaBeJUIMBOH CTOMMOCTH OINPCIC/SNETCS B COOTBCTCTBHH C
Hepapxueil HCTOYHHMKORB CHPABEUTHBOM CTOMMOCTH.
Yposens 1:
Ecny oCHOBHBIM PBIHKOM SIBJISICTCSE MHOCTpannas (oijioBast Oupixa, Torja IpHMEHSICTCs leHa
3aKpBITHS poiiika (closing prices).
Ecima ocHoBHBIM poIHKOM siBisercs ¢ouyonass 6upxa [TAO «Mockosekas Bupika», rtorua
npuMenseTcs Kotuposka Penrounas nena (2) (s obumraumil  yseauuuBacress Ha CyMMY
HAKOINICHHOI'O KYINOHHOI0 JI0X0/1a).
CnpaBe/yiuBas CTOMMOCTDL, ONpejeiienHas Yposnem 1, MOXET HPUMEHATLCS JUIS  OLEHKH
ueHnplx Oymar B Tedenue 30 kanenjapubIx e,

Ecnu B revenne 30 xanenjapHbIX jHell orcyreTByeT neHa s3akpuirus/Poiounas nena (2),

PUMCEHSIOTCA CI1I0CcO0BI OIIpPCJICIICHNSA CHp’dBCJ.UIHBOI\i CTOMMOCTH B COOTBCTCTBHH C YPOBHCM 2.

YpoBeHp 2:
Hexoanble nanuble sBISIOTCS IPSIMO HJIM KOCBCHHO Ha0JII01aCMBIMH Ha phIHKE




O6nuranyu - poccHiickHX M
HHOCTPAHHBLIX ~ YMHTEHTOB - (¢

Y4ETOM KYNOHA)

SI(CHCPTHEUI OIICHKa WIH MOJC/IL OIICHKH 110 IIpI/IBe/ZIGH}IOﬁ
CTOUMOCTH .C - HCIIOJIL30BAHHCM prHO‘]HOI‘;I CTaBKH TIO

ACNIO3HTaM

Espoobauranun

Henonpsyercst cpennsist nena sakpeitust puinka (Bloomberg

generic  Mid/last),  packpeiBaeMoif  HH(OPMaHONHOMN

cucremoit Bloomberg. Lciu B rteuenne 30 kanennapHbix
JIHEH OTCYTCTBYCT 1ICHA 3aKPLITHS, IIPUMCHSIOTCS CIIOCOOD!

v}

ONPCACIICHM CIIPABCUIMBON CTOMMOCTH B COOTBCICTBHH C

Yposiem 3.

Axuun poccniickux H

MHOCTPAHHBIX o0uyecTB,
pdcﬁllﬁéKi'le u unbcrpatmme
,zlenom"ré;pnme pacnuckm,
akuuu(nan) HHOCTPAHHBIX

HHBECTHIIMOHHBIX GOHIOB

91(cnepmaﬂ OLICHKA

ITan pPOCCHIICKHX

HOBCCTHIHOHNHBIX (l)Oll)I()B

91(01‘1@})'1‘1185[ OLICHKA WJIH IIOCJHICAHAS pacueTiad CTONMMOCTDL
ITast OIIpCJICJICHHAaA Ha MTOCICIHION0 JIaTy, IPCJNICCTBYIONIYIO

jare pacyera CHA

Bexcensn JKcneprHas OLEHKa
Heburopekast  3apo/ukennocrs | Homunannnas crouMocTs;
N0 KYIHOHHOMY JIOXOXYy ® no | DKcieprHas oucuka no ucredenmu 30 aHei ¢ jarni, B

nora ll]ClllﬂO/‘lﬂC’l‘l’l‘lll()My

HOraicHuI0 oCHOBHOIO JOJTa

KOTOPYIO ,11061»1'1‘()pc1<a;1 3aJI0JKCHIOCTD JIOJDKHA Obuta ObITh

froramcHa

Jeburopckast 3a10/KEHHOCTH

HoMunanouas CToUMOCTD;




0 QHBHACHAAM

31<cnep'rﬂa;1 oueHka 110 wucreueHuy 90 pmHel ¢ pmarsl

IIPU3HAHHA

Ilennpie 6ymarn (kpome
J0JIEBBIX) B OTHOMICHHH
IMHUTCHTA KOTOPBHIX HAYATA
npoueaypa 6anKporcTBa, HO
no Berymienns YK JIY ITHOD
B peectp TpedoBanmii

Kpeaaropos

DKen cpTHast ollcHKa

. lIyeiﬁnTopc‘lcan 3a/10/KEHHOCTD
10 neHHBIM Gymaram (Kpome
J10JICBBIX) B OTHOLICHIH
JMHTeHTa KOTOPBIX HAYATA
npoueaypa 6auKpoTeTBa 1
YK Y ITA® serynnaa B
peecTp TpeboBanmii

KPCAUTOPOB

f—)lccnep'r}laﬂ OLICHKA.

JoJieBbie nennpre Gymara B
OTHOLICHIH YMUTCHTA
KOTOPBIX HAYATA NpOLEXyPA

fankporcrBa

SKCI‘IC})'!‘I‘]&}I OIICHKA.

,Z[eﬁm*opc:caﬂ 3a0/ZRCHHOCTh
10 IXeHHBIM 6ymaraM
IMUTCHT KOTODBIX MPH3IHAH

OankpoToMm

Cnpase/uiiBas CTOMMOCTD IPH3HACTCS PaBHOM HYJIIO.

Yposens 3:

HCHa6JIIOJlaeMI)IC HCXOJHBIC JaHHbIC, HpHMCIIﬂCTC}[ TOJILKO SKCINCPTHAA OLICHKA.

3.1.2. [leHeKHbie cpeACcTBa HA CYETaX U BO BKAaAaX, B8 TOM YUC/IE HA TPAH3UTHDBIX U

Kpurepun npuznanus:

BaNIOTHbIX cHeTax

- Jara 3a4YUCIICHHA JICHCKHDBIX CPeicrs Ha COO'l‘BC’I‘C'I‘ByIOIHHﬁ OaHKOBCKMH cuer

(pacqe'mmﬁ, HCI'IO3I'1'1‘IIblf;I,

YKa3aHHOor'o cHCTa,

'I‘paI-IBPI'I"IH)II\;I, B’d)’llOTI'II’)Iﬁ) Ha OCHOBaHHHM BBIIIHCKH C

Kpurepun i1 PCKPALUCHHS NPHU3HAHI.




- JlaTa CIMCAHHs JICHEKHBIX CPEACTB € COOTBETCTBYIOUIEro OaHKOBCKOIo cuera

(pacuerHoro, JICIIO3UTHOIO, TPAaH3HUTHOIO, BAJIIOTHOIO) HA OCHOBAHHMH BBIIIHCKH C

yKa3aHHOI'O CueTa;

-B JIaTy NPHU3HAHUs HX HEpeallbHbIMU K B3bICKaHMIO

- 1ara petienus: banxa Poccun 06 or3pise smien3un 0anka, 0 pacKpbITHH B JIOCTYIHOM
HCTOYHMKE WH(OPMALIMH O IPUMEHEHUH K OaHKy Ipoleypbl OaHKPOTCTBA (IEHEKHBIE CPEICTBA
1IepexoIsT B CTaTyc JeOMTOPCKOH 3a/10JPKCHHOCTH)

W3Mepenne cnipaBeUIHBONA CTOMMOCTH JICHCIKHLIX CPCJICTB Ha cYCTaX.,

Cl’lpaBCJJ,J'IPIBa}I CTOHUMOCTL  JICHCXHBIX  CPCJCTB  Ha  CHeTax  OIpCACIIACTCS  Kak
HOMHHaJILHast CTOMMOCTDL

M3Mepenue cripaBeUIMBOH CTOMMOCTH JICHEKIILIX CPCJICTB BO BIJTAIAX.,

CropapeniuBasi CTOHMOCTBH  KPaTKOCPOUHBIX JICTIO3HTOB  OIPEIC/BICTCS KAk CyMMa
HOMUHAJNBHOH CTOMMOCTH C YYETOM HAUHCJICHHBIX B COOTBETCTBHHM C YCIOBHSMH JOroBopa
IPOUEHTOB,

CrpaseiBasi CTOMMOCTD JIOJINOCPOUHBIX JICIIO3HTOB ONPEJICIISICTCs ¢ HCITOJB30BAHEM
METO/Ia NPUBEACHHON CTOMMOCTH JICHEKHBIX TIOTOKOB C HCIIOJIL30BAHHEM PLIHOYHON CTABKH 110
JICTIO3UTAM.

3.1.3. [eburopckas 3af0/13KEHHOCTb C GUHAHCOBLIMU MHCTPYMEHTAMMU.

Kpurepuy npu3ianus:

- Jara nepejadyd (pMHAHCOBBIX HHCTPYMEHTOB COTJIACHO KPUTCPUSIM IPEKpalienus Hx
NpU3HAHUS
- jara peuienust banka Poceru 06 oT3piBe jmnens3un fanka.

Kpurepuu npexpaienus npu3Hanus;

- JAata UCTIOJIHCHHA KOHTPparcHToOM 00s13aTCIILCTB 110 TOrancHuIo 3aJ1I0JDKCHHOCTH

- Jara peannusalimnn rpan '1‘136601331’11'151 B pE3yJILTATC COBEPIICHUSA CHEJIKH 110 JIOTOBODY

- JaTy IpH3HaHusg 3aJJOJDKCHHOCTH 110 BO3Bpary JCHCKHLIX CPeICTB I‘IC}T)C’dJH)HOI\/’I K
B3LICKaHHIO

Onpenenenne CHPABEIIMBOH CTOUMOCTH

Cr paBciuBas CTOHUMOCTL KpParKoCpovdHo i 3a0/DKEHHOCTH onpeAciscTes KaKk HOMMHaJILHas
CTOMMOCTD.
Cnpanemnwaﬂ CTOHMOCTD J.IOJII“()C})O"IIIOI\/‘I 3aJJOJDKCHHOCTH  OICHHUBACTCHE € HCIIOJIL30BAHHCM

MeToaa HprIBCJ.ICI‘IHOI\;I CTOMMOCTH JCHCKHBIX ITOTOKOB € HCITONIL30BAHUCM ])I)IIIO‘IHOI‘/JI CTaBKH 110

JACTIO3UTAaM.,



3.1.4 [ebutopckan 3a40/KEHHOCTb MO NMPOLEHTaM Ha PacHeTHbIN cyeT.

Kpurepuy nIpu3tanus:

- Ha Jary nojydeuus JeHCKHBIX CPeJICTB Ha p'dC‘IC'I’HbIﬁ cyer

Kpurepuy npeKkpaiieHus Mpu3Haims;

- Jara HCITOJIHCHHS! KOHTPpareHToM 0053aTeNBLCTB 110 MTOTANICHUIO 33JI0JKCHHOCTH
- Jary InpusHaius 3aJ0JDKCHHOCTH 10 BO3Bpary JICHCXKHLIX CPEICTB I'IC})C&HI:IIOﬁ K
B3LICKAHHIO

Qnpejenenye cpape/UInBONH CTOUMOCTH

Cnpauemmnaﬂ CTOHMMOCTL ONPCACIIICTCs KaK HOMHHA/ILHAS CTOMMOCTD.

3.2 duHaHCcoBbIE UHCTPYMEHTbI. PUHaHCOBble obsasaTenbcTBa.
3.2.1 KpeauropcKas 3a40/DKeHHOCTb N0 GUHAHCOBBLIMW UHCTPYMEHTam,

Kpurepun npusyanys:

- Aara [MoJryucHms (I)I/IHaHCOBLIX HHCTPYMEHTOB COIVIACHO KPUTCPHIAM HX IIPH3HAHM L

Kpurepuu npexpauicHus Ipu3Hanms:

- JdaTa HCHIOJIHCH U (])OIUIOM 00513aTeILCTB 110 NOTANICHHIO 3JI0JIXKEHHOCTH

Onpexenienye CITPARE/UIHBOK CTOMMOCTH:

CripaBejumiBasl CTOMMOCTL KPaTKOCPOUHOM 3a10/DKCHIOCTH ONPEJS/ISeTCs Kak HHOMHHAILHAs
CTOUMOCTD.
CnpasejuBasl CTOMMOCTEL JIOJTOCPOUYHOH 3a/I0JDKCHIOCTH OLICHHUBACTCS € HCIOJIL30BAHHEM
METOJIa IIPHBEJECHHON CTOMMOCTH JICHEXKHBIX ITOTOKOB € HCIOJIL30BAHUEM PLIHOYHON CTAaBKH 110
KpeauTaM.

3.3 Mpouune akTuBbLl U 06sa3aTenbcTBa

3.3.1. HegsBuKnmoe umyiulecrso.
Kpurepuu 1mpusianms:

- C J1arthl I”()CyIIapC'I’BCI'IIIOﬁ PCerucrpaliiy repexo/ia npana na HeJIBHXHMOC HMYIICCTBO

Kpurepuu npekpamenus npu3tanms:

- C J1aThl I"Ocy,llapC'l“BCHI'IOI‘:I perucTpaliuy rnepexo/ia npapa Ha HCJABHMIKXKHMOC HMYILCCTBO

Onpe/ie/IeHHE CHPaBeUIMBONR CTOUMOCTH

CnpaB CAJIMBas CTOMMOCTL HCABHIKHMMOI'O MMYIICCTBa OlpCaC/isierest Ha OCHOBAHMH OT4ycTa

oleHUIHKa,

3.3.2 [paso apeHAbl HEABUXXUMOro MMyLLECTBA.

Kputepun npussanmsi:

- Jdara I[IpueMa HEABHXKHMMOCTH 110 aKTy NpueMa — 1epejiay H/HHOM Y JOKYMCHTY

Kpurepuu npexpamenus pu3iaims:




- J1aTa BO3Bpara HEABHKHAMOCTH 110 aKTy IpHcMa — 1"lepe,11aqn/14110My JJOKYMCHTY

- Jara nepcaadn Gouyiom Ipans u/vim obsi3aHHoCTeH 110 J0ToBOPY apeuHjabl HEIABHXMMOTO
HMYIICCTBA TPETLEMY JIHILY

- B ATy IIpouCro IpeKpallcHus I1pas H 00s3aTCBLCTR 110 JOrOoBOpY B COOTBCTCTBHH C
3aKOHOIATCIILCTBOM HJIM JOTOBOPOM.

Onpejieneue CTOMMOCTH NIPaB apeHibl:

CTouMMOCTD 1TPaB apeijibl OIPESICIISICTCS 11a OCHOBAIMHN DKCIIEPTHON OLECHKH.
CTOMMOCTD 1paB apeijibl 3eMeJILHOro y4acTka, Ha KOTOPOM HaXOMMWTCs 00BEKT HEABHIKUMOCTH,
oyt B cocras akTuBoB oA, MOXKET OTIEILHO HE ONPEIEISITHCS, SCJIM OHA YUHThIBACTCS
OLICHIIIMKOM B CITPABEJIMBON CTOMMOCTH TaKoro o0nheKTa HeBHKHMOCTH.
3.4 lpouasa aebuTopcKas U KPegUTOPCKan 3aJ0/KEHHOCTb

3.4.1 [deburopckana 3a[0/KEHHOCTb C NIPO4YNMMU aKTUBAMM,

Kpurepun npusnanusg;

- jara, YCTaHOBJICHHAs! JOTroBOPOM HJIM HHBIMH JOKYMCUHTaMH,

Kpurepuu npexpanieHus Ipu3Hanms:

- J1aTa UCIOJIHEHUS 00s13aTe/ILCTR (OHJ’I'dTa HIIH HO},ITBCI)?K,)I,&UOI.III«If’i JOKYMCHT )
- peaJIM3alii 3a)10JDKCHHOCTH
-Jara IIpu3Hanus ¢e uepeanbuoﬁ K B3LICKauHIO

Ornpejie/icHHE CIPaBe/UIMBON CTOMMOCTH:

CI’lpaBeﬂJH/IBaH CTOMMOCTDL I(pﬂ'l‘l(()CpO‘IHOﬁ 3JIOJDKCHHOCTH OIIPCJIC/IACTC KaK HOMHHalLHas
CTOUMOCTD.
Cl’IpElBe,ZUII/lBﬂH CTOUMOCTD JlOJII"OCpO‘-IIIOi”I 3aJOJDKCHHOCTH OIICHUBACTCH € HCIIOJIL30OBAHHCM
MCTO/a HpHBCllCIIHOﬁ CTONMOCTH HCHCKHBIX ITIOTOKOB € HCHOJIL30BAHHCM prI’IO"lI-l()I‘/’I CTABKH 11O
JCIIO3HTaM

3.4.2 KpeauTopcKan 3af0/KEHHOCTb € MPOUMMM aKTUBaAMWN.,

Kpurepun npusganus:

- Jdara, yCcrTauoBJicHiast JJOropopoM MM HHLIMH JIOKYMCHTaMH

KpuTepun npekpamenus Ipu3Hanms:

- Jdara npeKpamcHns 00513aTe/ILCTB

OunpeyielicHHe CITPABEJUIMBOM CTOUMOCTH

CnpaBemmBaﬂ CTOHMMOCTDL 1<pa'1‘1<()cpo‘mo1”d 34JI0JDKCHHOCTH  OIPCHCIBICTCA KaKk HOMHHaIbLHAaM
CTOMMOCTD.

Cnpanezu‘mnaﬂ CTOMMOCTDL Jl()JH’OCpO‘HIOﬁ 3aI0JKCHHOCTH  OHCHUBACTCH ¢ HCITOJIL30BAHHEM
MeTOMa HpI"IBC]_ICIIIIOﬁ CTOMMOCTH JICHCIHKHDBIX ITOTOKOB C HCIIOJIL30BAHHCM })I)IHO‘IHOﬁ CTaBKM 110

KpeauramM,



3.4.3 Hanorosble naarexu.

Kpenpropckas 3a0JDKEHHOCTE 110 YIUIATC HAJIOTOB NPU3HACTCH B TOM pasMepe H B TOM

OTYCTHOM IICPHOAC, B KOTOPOM BO3HHKACT 0053aTe)ILCTBO 110 €10 ymjare B COOTBCTCTBHHM C
HaJIOIOBLIM 3aKOHOAATC/ILCTBOM. Iv‘IpCKp'dIHCI‘II/IC npusnanysg MpoMucexoJuT B MOMCHT CIIHCaHNs
JACHEHHDIX CPEJICTB € pacyeTHOro cuera (1)01-1).[& B CUECT IorapieHus 3aJ10JDKCHHOCTH IIO YIIare
HaJIOTOB.

Hebutopekas 3aJI0JPKEHHOCTE 110 HAJIOraM npusnacres B yHeTe B pasMepe ocTarka TaKoH

3ajo/okeHHocTH Ha gary pacuera CYA. llpexpamenne npuspanys INPOHCXOUWT B MOMENT
3a4YNCIICHN JICHEXKIBIX CPEJICTB Ha pacyeTHhIH cueT (ponia MM B MOMCHT 3a4era J1eOHTOPCKOH

33JI0JDKCHHOCTH B CHET KPEJIHTOPCKOHN 3a10/DKEHIIOCTH 110 HaJIOraM.
3.4.4 TocypapcCrBeHHas NOWIMHA

[Ipy3zpanue ¥ IpCKpaliciue  npu3nauus JIC6PI'I‘O}')CKOFI 3aJI0JDKCHHOCTH 11O ONJIaTe

rocyJapCTBEHHON NOUUIMHLI IIPOMUCXOMMT  €JMHOBPEMEHNO B MOMEHNT  ce OIUIATBLI B
COOTBETCTBUH C HAJOIOBBIM 3aKOHOJIATC/ILCTBOM,
3.4.5 ABaHCbl Nosy4YeHHble/BblaaHHble,
Otrpaxkalorcest 110 HOMUHAILHON CTOUMOCTH.
3.4.6 3apoJKEHHOCTb Mo nasm,

Kpenuropckass — 3a10JDKEHHOCTL 110 BRILIATE  JIOXOJOB  nafimuxaM I IpHu3HacIcs B

COOTBETCTBMHM C YCJIOBHSAMHM Hauucienus, onpejaenenuniMd B IIJIY, B nepsoit  jenn
BO3HUKHOBEHMS 00s13aTesberBa 110 BhiuIare. Ilpexpamenye npu3Hanyus NPOUCXOIUT B MOMCHT
CIIMCAHMsl JICHEKHBIX CPEJICTB 110 BBIILIATE JIOX0/1a € pacyeTHoro cyera ¢Gounja.

Kpemuropckas 3a10JDKEHHOCTD 110 BLIJIAYC ITacB IIpU3HaeTCsd B JIaTy BKJIHOYUCHHA JICHCHKHLIX

CPEICTB/MHOIO HMMYUIECTBa, IpejiycMoTpennoro npaswiamu JIY, nepejanublx B oliary
MHBECTHIIMOHHBIX I1aeB, B umylnecTBo (ouna. Ilpexpauienne npusnanist NPOUCXOJAUT B JATY
BHECEHHS IIPUXOAHON 3allHCH O BBLIAYC HMIBCCTHIMOIIBIX I1acs B peectp donja coriaciio
OTYETY perucrparopa.

Kpemuropekasi 3a10JDKCHHOCTL IO BBILIATE  JICHEKHOM KoMIICHCAalMH TIPpH NOTraliCHHN

UHBECTHUIIMONHDLIX I14CB M IIPHU3HACTC B JaTY BHCCCHHS pélCXO}lHOIL;I 3alluCH O IIoralliCHHM I11acs

corjlaCHO OTHCTY perucrparopa. HPCICPaIIvICIIMC NpU3Halnsg HpOUCXOJUT B Jary cCrnucanus
JACHCIKHBIX CPCJCTB € PAacyUCTHOro CHeTa (l)OIIll'd B CYCT BLILIATLI JCHEXKIOH KOMIIGHCALMH 3a

HuBecTuonupie nan Gouja.



3.4.7 3apo/mKeHHOCTb MO Bbinaare BO3HArpaXAeHW ynpasasioueinl KOMnaHuu,
cneuManmn3npoBaHHOMY 4EN03MTapuio, PErucTpaTopy, OLEHLLMKY, ayauTopy.

Kpeauropckas 3aJI0JDKEHHOCTD IIepell yIIpapJusronied koMiagrei, BO3HMKIIA B pe3yibrare

UCIIONIL30BAHMS  YIIPABJISIONICH KOMITaHUCH cOOCTBENNBIX JCHEHKHDBIX CPEJACTR JIUIS BLITLIATHI

JICHEIKHOH KOMITGHCAUMM BAAJICAbLIIAM MHBECTUIIMOHIBIX J1aen Ipy IToraliciuy 1 (unn) obmene

HHBCCTHIMOHHBIX ITACB, NPHU3HACTCH B MOMCHT 3aUHCICHUA HCHCKHDLIX CPCJICTB Ha paCLIC'I‘IIbIﬁ

CUCT (])OI'I}.I CO cHcra y]IpEiBJ'UIIOIHCﬁ KOMIIaHHMH. HPCKpﬂI,ILCI{I/IC IpU3nanysg IPOHUCXOJHT B
MOMEHT CIIHCauus JICHCXKHBIX CpCJicTB € pacydHeTHoro cvcera (I)OIU,IEI B CHYCT noramcHus
3aJI0JDKCHHOCTH TIEPCA ynpanﬂmomeﬁ KOMIIAHHUEH,

Kpeantopckas 3a40/KCHHOCTL 110 BO3ZHAIPAKICHHSIM __ YIIPaBJsiionei KOMITAHH,

CICIIUAJIN3UPOBAHIIOMY JCIIO3UTAPHIO, JIHIY, OCYUICCTRBISHOMICMY BCACHNUC PCCCTPa BIAJICILIICE

HHBCCTHIMONNILIX TTACH (1)011,113, ITPH3HACTCH CKEMCECAHUHO B IOCHe N 1)?160‘11'1171 JCHL MCCsIla B

pasmepe onpejesennom [TIY u jorosopamu ¢ coorsercrByromumy junamu. Ilpexpamenne
IPU3HAHUS ITPOUCXOJUT B MOMEHT CITHCAHHS JICHEXKHBIX CPEJICTB C pacyeTHoro cyera pomja B
CHET MOTAICHHS 3aJI0JDKCHIIOCTH NEPE)] YKa3aHBIMU JIHIIAMH.

Kpeauropekas  3aJI0/DKCHHOCTL 110 BOHArPAXKACHMSIM _ ayJIuToDY, OUCHIIMKY, JIHILY,

OCYHICCTBIIAIOUICMY BCACHHC pecCTpa BIAJNCHLIICB HHBCCTHIIMONHBIX 114CB (1)011112;, Hpu3gacres B

MOMEGHT OTpa)KeHHMsl B yduere (ponja JIOKyMeHTa, IOJTBCPI/IAIONICIO BhIToenue pabor
(oxazanust ycayr). Ilpexpanienue npH3nanmst IPOMCXOAUT B JIaTy ClIMCaHUs JCHEKHBIX CPCICTB
C pacueTHOro cuera (poijia B cHeT NOoraleHus 3aI0/DKCHHOCTH 1Iepe)| YKazaHHbIMU JIHIAMH H 110
MHBIM OCHOBaHMSAM.
Iv. Mpouas nHpopmauua Heobxoaumas ans onpeAeseHNA CTOMMOCTU YUCTbIX aKTUBOB.
4.1. TllopafoK pacyeTa Be/IMYNHbI pe3epsa Ha BbINAaTy BO3HarpaxaeHma.

PeszepB ma BbIIATY CHEIHAIM3HPOBAHHOMY JICHIO3UTAPHIO, ayJUTOPCKON opranusanuy,
oueHIUKy douga v JIMIly, OCYLIECTBIISIONIEMY BEJICHHE peecTpa BiIaJle)bIes HHBECTHIMOHHBIX
maeB Donya (nanee — peseps na BbuLiaTy MudpacrpykryphbiM opranusanusM) W peseps Ha
BBLIIUIATY BO3HArPaXKACHHS YNpaBisIoNled KOMITAHY,, BKJIIOYAETCsl B cOCTaB 00s13aTesbLCTB IIPH
OLIpeJICJICHHH CTOMMOCTH UHCTLIX akTuBoB oijia M ONPCJessICTCs, HCXO/Asl W3 pasMepa
BO3HAIPXKIACHUS, [IPELyCMOTPCIHOIO COOTBETCTBYIOUMM JIMIAM 1IPaBUJIaMH JIOBEPUTEIILIOTO
ynpasiienus Ponjiom.

Peseps Ha BbIJIATY BO3HAIPAXKICHHMSI COCTOMT M3 JIBYX uactei: pesepsa ma BbILIATy
BO3ZHArpaXJEHHs YIpasjisiomed KOMIIAHMM M pe3epBa  Ha  BpIILJIATY  BO3HAIPaXKJICHHUS
MuppacTpyKTypHLIM OpraHH3aiHsIM.

Pasmep copmupoBaHHOIO pe3epBa Ha BLILIATY BO3HAPAKICHMS YMCHBIIACTCS 1A

CYMMBl HAYHCJICHHOI'O B TCHUCHHC OTYCTHOI'O  KAJICHJAPHOro roja BO3HarpaM<IiCHHsi
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YIIPABIIATONICH KOMITAINH, CHELHAIN3HPOBANIIOMY ACNO3UTAPUIO, ay/IHTOPCKON Opranu3aiim,
ONCHIIMKY IACBOr0 HUBECTHLMOHHOTO (onja, Oupxe U JMIly, OCYIHCCTBISIOMEMY BCJCHHC
peecTpa BIaJC/IbIEB HHBECTHIIMOHHBIX [1ACB 11aeBOr0 MHBECTHIMOBHOro (onIa.

YMeNBIICHHE OJXHOM wacTy pe3epna JUisi BOCHOJHEHHS HEJ0CTATOUHOCTH ApYroH mne
JIOITYCKAETCs].

[Ipyr HEAOCTATOMHOCTH pe3epBa Uil BLILIATBLI BO3HATPANCICHUS CHEIHAIM3UPOBAHHOMY

JENOZUTAPHIO, AYJWTOPCKOH Opranu3aliiy, OICHIIMKY [ACBOr0 HMHBECTHUIIMONHOTO (onia,
Oupxe W JMIlY, OCYHIECTBIISIONIEMY BEJICHHE pPeecTpa BJaJIC)IbUECB HWHBCCTHIMOHHBIX 11acB
I1a€BOr0 MHBECTHIHONHOr0 (onjia, CyMMa HPEBLINCHHS BLIIDIAYMBACTCS 3a CUCT COOCTBEHNBIX
CPEACTB yNPaBJsIIoOWEHd KOMIAUH.
He wucnonp3oBaHHbBIE B TEUEGHHE OTYETHOIO KAJIGHJAPHOIO IoJa  pe3eps Ha BLILiary
BO3HAIPAXICHHSI TTOJJICKHT BOCCTAHOBIICHHUIO B I10C/eINUHA pabounii AeHnb KaJennapuoro roja
nocie pacyera CYA M Ipu3HacTCs B COCTaBE INPOUMX JOXO0J0B CICAYIONIETO KaJlenaapioro
rojia.

Peseps na BTy BO3Harpajgicnus yrpassstoumeid xomnanun 1 Mndpacrpykrypubiv
OpraHu3allisiM HAauYMC/SICTCs B pazMepe yKa3aHHOM B IIPaBHJax JOBEPUTCILHOTO YIPABJICHHS
JUIs BO3HArPa)ACHIH yKazalHbIM JIMIaM.

4.2, TopAafoK KOHBEPTALMU CTOMMOCTEM, BbIPAXKEHHbIX B OAHOM Baniorte, 8 APYrylo

BasoTY.

CrouMOCTh aKkTHBOB M BeJMUMHA 00s3aTeNbLCTB, BbLIPAXKEHHas B WHOCTPAHHON BalioTe,
NIPUHUMAETCS B pacueT CTOMMOCTH YHCTBLIX akTHBOB B pyOmsix no kypey LlentpanbHoro Gamka
Poccuiickoit enepanuu na garty onpejieieus HX clpaBeIMBOH CTOMMOCTH.

B cnydae, ecnu lleurpansupiv 0ankom Poccuiickoil dejepannu He ycTaHOBJICH HPsIMOH
KypC B@JIIOTBI, B KOTOPOM BBIpaK€Ha CTOMMOCThL aKTHBOB  (00s3arenbeTB) K pybiio, To
HCIIONIL3YETCSI KPOCC-Kype TaKOH BaJIIOTHI, onpejiesieHHoH uepe3 amepukanckuil nomap (USD).

CrouMocTh HEeHHOH OGymaru, BhIpaXKeHHOH B BaJIIOTE, NEPecUnThIBACTCS B pyOJId 110 Kypey
11b P® na nary pacuera CHA u oxpyriisiercs J1o 2-ro 3Haka rocjie 3ansroi.

Kynouuniii 1oxo/, BeIpaxennbii B Baiore, rnepecunrbiactes B pydmy no xypey b Pd na

nary pacdery CUA u oxpyrisieres J10 8-ro 3gaxa 11ocjic 3arsoi.

4.3  M3meHeHuMe YCN0BUiA U3 [OFOBOPOB, AEMCTBYIOLMX HA MOMEHT NPU3HaHUA aKTUBa
nnun obasarenbcrsa.

B cliydac, ¢CJIi MCHAIOTCS YCJIOBH:A, BIMAIOHIMC HA PAcHCTHYIO CTOMMOCTL aKTHBa HIIU

0651361’1’6.11130'1‘133, IPOUCXOJNT NEPECpacHeT CleﬂBCJﬁIJII/IBOﬁ CTOHUMOCTH C YUCTOM HOBBLIX YCJ']()Iildf;I.



4.4 Pacxopnb! npu npnobpereHnn LieHHbIX Bymar.
Pacxoj1pl, CBS3aHHbIE ¢ MpHoOpeTenyeM IeHHbIX Oymar, B 6ajJaHcoByl0 CTOMMOCTD LEHHOM

6yMam HE BKJIOYAIOTCA M OTHOCITCA Ha pacxoJ bl B MOMCHT HM3MCHCHHA CHpaBCJlJIHBOﬁ
CTOMMOCTH oOcCTaTKa Ha 6})OI(€pCKOM CUCTC Iacnoro MHBECTHIIMOHHOIO (l)OI'Ula B CYMMC

OIUIAYCHHAIX PacxoJoB CBI3AHHLIX C ]1]f)l'106pCTCHI/ICM HCHHBIX 6ymar‘.

4.5 MopAAOK YPeryaupoBaHus pasHOrnacuit Mexay ynpasnsaioluelt KomnaHuen u
cneumnanun3upoBaHHbIM fernosurapuem npu onpegeneHnm CroumMoCcT YUCTbIX aKTUBOB
doHAaa

Hpu o61~1apy>1<el-n»m pacxoxc;;xenm?l B pacyere CTOMMOCTH HHCTBHIX aKTHUBOB (DOHJIEi,
IIPOU3BEICHHLIM Cnel.maJm31413013&1'11»11)11\4 JCITo3uTapucM M YI'Il)ElIBJISIIOU,ICf;I KOMITaHKHH,
YI'I))HBJUIIOIIIGPJI KOMIAHHK HEOOXONHMO B 1<]3a'1‘tlaﬁ1,11}1}“1 CPOK NPCANPUHATL BCE HeoOXouMbIe
MEPBI IJIsT YPETYJIMPOBaHHs BO3HMKHIAX pa31101‘u1acm“4. CTODOIII)I BIIpanc HOTpC6OB&Tb Apyr'y
Apyra 1100518 JOKYMCHTDLI (I’IJ'IH HX I(OI'II’II’]), ITOJATBCPIKAAIONIHNC (])al('l‘bl IIaIIpaBJIeHHH/I]OJ’I}“&CIII’IH
pacnopmlceﬁm‘/i 110 ¢c4yeraM, a TaKk K¢ HHBLIX JIOKYMCHTOB, HeoOX0MMEBIX JUISL BBISICHEHMS
NPHYUHEBI H YCTPAHCHH 061-1apy>1celmmx p&lCXO)K)lCHHijL

B crydyac HCe JOCTHIKCHUST YPCIyJIMPOBalHd pacxomncu;«u‘/’l B pacqe'l"e CTONMMOCTH
YHCTLIX aKTHBOB (DOHJ.IEl, CI'ICI.IHaJ'IHBI/IpOBalIIII:Ifi 11@1']031’1’1‘211)1/11‘71 H yI’IpﬂBH}IIOHIﬂ}I KOMITanHi
COCTaBp/IAIOT aKT O IIpUuYKIIax pacxodJICHHA JalllbIX B Cl'Ip’d]S)KC O CTOMMOCTH YHCTLIX aKTHBOB.

HpH o61~1apy>x<elmn pﬂCXO)K}ICIIHﬁ B pacdyeTe CTOMMOCTH YUCTLIX aAKTHBOB (DOHJ.I’d,
CIICLIHEUIHBI’I}DOB&IXIII)Iﬁ 11611031’1'1‘3131’1171 u3semaer bank Poccun 0 HEe BO3MOXKHOCTH NPOU3BCCTH

CBCPKY pacdeTOB CTOMMOCTH YHCTBIX aKTHBOB domna.



